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The Impact of Technological Innovation on the Survival of Enterprises

-- Based on the Study of China's Oil and Gas Exploitation Enterprises

QING SHAO

(School of Economics and Management, Zhejiang Normal University)

Abstract: In the new era of deepening the energy revolution, China's oil and gas exploration
enterprises face transformation challenges, and improving their viability is crucial. We empirically
explore the impact of technological innovation on the survival of enterprises by using survival
analysis methods such as K-M estimation and the construction of the Probit model. We found that
technological innovation can significantly reduce the risk of enterprise exit. We also found that the
relationship between technological innovation and enterprise survival is affected by the nature of
property rights and the level of economic development in the region. The capital-labor rate,
enterprise size, enterprise age, and industrial growth of enterprises are negatively correlated with
the exit risk of enterprises, while the debt rate and industrial disturbance are positively correlated
with the exit risk of enterprises.

Keywords : Technological innovation, Industry shakeout, Enterprise survival
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