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Research on the Effect and Mechanism of Digital Finance on
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Abstract: Based on the data of Anhui's SRDI enterprises from 2015 to 2021 and the Digital Inclusive
Financial Index released by Peking University, this paper uses the DEA model to statically and
dynamically analyze the efficiency of high-quality development of SRDI enterprises in Anhui
province. This paper examines the promoting effect of digital finance on the high-quality
development of SRDI enterprises in Anhui, and conducts heterogeneity analysis and intermediary
effect tests on different growth-oriented enterprises. The study found that: (1) the high-quality
development of SRDI enterprises has risen in recent years, but there was a certain decline in 2019-
2020. The improvement of development efficiency is mainly due to the growth in scale, and the
impact of technological progress is very limited; (2) digital finance can promote high-quality
development, and its promoting effect is stronger for high-growth enterprises; (3) digital finance
can promote the high-quality development of SRDI enterprises through the two intermediary effects
of promoting enterprise innovation and alleviating enterprise financing constraints. The research
conclusions of this paper can provide empirical evidence and policy inspiration for the development
and optimization of digital finance and the realization of high-quality development of SRDI
enterprises in China.

Keywords: Digital finance, SRDI enterprises, DEA model, Mediating effect
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